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12 | 718t FHE 2y 41
13 | 29 71et P8 2g 39
14 | d&F 9 AEEE 299 37
15 | 7FAAIE 2 24
16 | F24F 2 24
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18 | AaFE v 15
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20 | &8 2 il Ay 14
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2017~2018d AFHE ARSSFAITEID) A o] EAARER HAFALY
AxAE efslE = o, ATAIAI AR ARIAS] miEe FR
£ AlgotA] ol kel 2 ezl RS 5 5 flvke @7

15) BAREZEAL EarfY R AN AR AR G5 Akolwt AT ofdl] whel
A= 2010~20189] ARE A7) Sl Al 7HA] AlRE B ol8Sisit
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oA 2eiel £ HFE T A AeEEIE U
SJEAIIERAA AT BINE AW L2 FEF L oxebel F
Hol AL§7LE Wi (SIS 22 T 71F) 2010~20179 A

7
= o] &5ttt Ao R For = 54 WeE 5] 8 S
A7 =7HE A EE (Korean Statistical Information Service, KOSIS) ol 4]
Algeh= 2010~2017A7HA1 9] @78 19, 190 AT A
(Gross Regional Domestic Product, GRDP), 15~644] ZAA|&&5<20 H|
%, 604 o AT HIF, 1909 RIZkAan| A& o), & Aol &4 o
A7F 1670 AN =" 2770 AvfgiErelal 24 7|7to] S| B R
Aol AREE & A5A] e 345%67H0]th
= AN AuE FEVESE A - ARARETE A S F
—4%4 T, du R HdEEEA T8 ZosIArhe) & HPA =
<22} 9N 2 de2SEAL A9, FETESARY ZEEARAE
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2 QA B dRLEAL - VESA R e EAR el itk 3
T HAQA 71 obd T AYA 75 FEATE AR o]fre W =
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T 7”\0}5 WA Gt HAGA e ST TRs Aol EAls] wiEol
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28,900.00
94,888.00
70,223.86
30,018.00
47.19
13.08
62.65
76.36
21.94
51.12
70.90
21.21

19,876,066.27
19,532,253.18

Min

4.00
6.00
0.00
0.00
0.00
22.53
0.58
7.09
12.23

24.91
15.91
66.08
48.46
54.50

SE

3,028.20
7,877.25
5,233.57
3,349.39
760,645.96
5.70
3.17
11.35
2.76
3.34
0.53
2.84
1.64

Mean

1,519.37
3,909.08
2,221.05
1,688.03
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4 AAF 7, e B oRldEEA g

n 7 3ol gk BAARES 7estaxt sk F2 148 5 7K (Fixed
Effect, FE) &4 43E A9 E oA o] 1/}, 55%4 A5 (Pooled OLS,
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ofj
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=2kl &

A=
el Bl g a3, = wdgon da -

t}
WA <E 32> 2l & Fuib A ol A= gl
z:g} A

ar [e]
Bl FRALATY RIS i, LelelufEel
P
i

5 03706% <7kshs Ae= Hlth vl uAg a3y FAA oA =
Azgtol dastol eelelvjEe] wake 10.0014%, L.zeelilEel &
P 0156067 FHLALE T NE wRolA 22l 9 exee)
ol 2u A1 ol 294 e o

L, ezeRlujEo] Hlsl 2epQlviEe] Sk 373

2R

2o <& 3-3>2 299 &3 Fdi7t F AR ol vAE
Fe AT Aoty FRFH AT EA AT A 2EviE ol
19% 5718 o Amig] F AQAE = 00069% S7ketaL, @zl

22) B AT BATEAL, BAIEAL, AVAQEAE AGTe] FEUSE 75
SO, Y AREE A9 L AIARTF sk AA 774 270 olahel 7
3 vk Al @AV EA. olF 1w Ne) ATADALAE A
$3j0] BUT PYow BN 23), E W59 AG7} ol AR Ao
vepi, ofef met B AT AR WAZ ATAGALAE A 24
Aok )Esh @, ol a4 Al AFE Atk



a0l AL SUIF USZH0 DK I A0S FNOZ
(F 3-2) 20idA = 2420
Pooled OLS Fixed Effect
H 4=
Coef. SE Coef. SE

In(-2-2}1ml & o) 0.0071%#% | (0.0019) | 0.0014%* (0.0008)
In(eZeplujZEad) | 03706+ | (0.0174) | 0.1563*+x | (0.0172)
LERIAYY vF | 0.0004 (0.0082) | 0.0007 (0.0072)
= QN 0.0194 (0.0475) | 0.0511 (0.0464)
1219 GRDP -0.0059 (0.0047) | -0.0047 (0.0043)
AFsIT H1F | -0.0504 (0.0380) | -0.0396 (0.0346)
66A o4 1 HIF | -0.0794 (0.0700) | -0.0656 (0.0587)
AT HF -0.1056 (0.1034) |-0.1026 (0.0858)
1EE 0.0015 (0.0064) | -0.0007 (0.0052)
197 &2H|AZ -0.0011 (0.0389) | -0.0018 (0.0266)
gt 8.3668 (5.6827) |13.1329%xx | (4.8950)

sd=bl YES NO

A e n| YES NO

SR=E L] YES YES

=l 3456

T x, e wkns 10%, 5%, 1% oA Fo8e YERiE ZEAE TR

FoAE Aol F4E.

2) pShec|

3)

Arddr=

2~ O
20T avw

FANE 15709 Hv9).
4) 48] B AGEEE AHEA Welsle] AR BeelA ek,

A AAF A4,

oo 4§ 04543% F7lohe Ao walrh 2ulAl 4o Aol vzt
Aol Agto] aste] Ll fu
7} +0.0020%, Q3Ze}QlmiEe] EH7F +0.1874% % T8 H UL of], =

b o R s e

S|
ol

t-17] 7k (t-1 lagged variables).
2l ArAAEFAARED A wEl 26719] einjelH, X HruE



ey Pooled OLS Fixed Effect
Coef. SE Coef. SE
In(Z2e1 =) 0.0059 % (0.0016) 0.0020% (0.0010)
In(@ZeplmjZH) | 0.4543:x (0.0209) 0.1874sxx (0.0155)
=AY HF | 0.0029 (0.0079) 0.0032 (0.0065)
= g 0.0335 (0.0430) 0.0711 (0.0479)
?1% GRDP -0.0016 (0.0045) | -0.0000 (0.0041)
Ar7Es T BlF | -0.0448 (0.0348) |-0.0293 (0.0330)
654 o] 217+ BT | -0.0848 (0.0652) [-0.0648 (0.0552)
o gl H= 0.0604 (0.0917) 0.0630 (0.0809)
AEE 0.0002 (0.0056) [-0.0024 (0.0045)
1919 AHAE 0.0026 (0.0357) 0.0009 (0.0261)
s 2.9443 (5.0679) 4.5191 (4.6744)
A YES NO
A 4] YES NO
AL YES YES
d5A 34%

F01) %, wx w109, 5%, 1% oA 9938 YeERY 204+ #1%
TAE Agete] FA%h
2) AT EL t-17] #A(t-1 lagged variables).
3) 2unl= &g AAAREREARRD wel 26719 trlelw, Ay u]=
FAANE 15709 timlel.
4) 2 E A 9yu]= AIRFEE dgeol7lo] n ATy By e,
A AR A,
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o] HldmtZA el Hlel vha =LA rERsk

g7t dez2AF ol = o
4o g7t FH A B4 Aol A +0.011%, g5y}
oA +0.0062%% FAHEAL, Q3

+0.2667% = LFEFSITE b4 A
el 4% Alegte] ¥ 22 Aom ®Alth

3 R0 ey

u
Ev o2 ox o
Fome ok oo O mll

=
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o
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Pooled OLS Fixed Effect
B4y
Coef. SE Coef. SE

In(ZIv &) 0.0110%x% | (0.0025) | 0.0062:x (0.0025)
In(e.ZaelmjEd) | 05765+ | (0.0296) | 02667+ | (0.0328)
=ZRIAH S HF | 0.0113 (0.0140) | 0.0117 (0.0124)
Z Qi 0.0582 (0.0600) | 0.1021* (0.0604)
1919 GRDP 0.0026 (0.0074) | 0.0044 (0.0078)
A7bERlT BlF | -0.1088+ (0.0569) |-0.0910 (0.0566)
664 o1’ A ¥lF | -0.1324 (0.1082) | -0.1094 (0.1028)
o] AQ1 T W 0.0252 (0.1420) | 0.0283 (0.1493)
IEE 0.0064 (0.0093) | 0.0034 (0.0090)
19% &H|A& 0.0273 (0.0516) | 0.0254 (0.0519)
et 7.0153 (7.9246) | 8.2074 (8.3197)

Ak v YES NO

A v YES NO

AL YES YES

AEA 5 3456

1), e = 10%, 5%, 1% ol frelshs R 2304 7R
TAE AHgEte] FA3h

2) AHHTELS t-17] #Y(t-1 lagged variables).

3) 2kl &g A AREREARRDA wel 26712 tnlelw, A gyu]=
FAANE 15709] Tmd.

4) A F Aggu]= ARFERE dgol7ol] ng gy BEoA] e,

A5 AR} 24
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3% 220 AT SUIF ANY AH 4 L 200 0% I
Rk e 2 <3E 3-5>v el & Gt H|detE A} ol A
= GES BAg Aoty old AyEy g, 1AZENE Edl 4
H o ZERImEA Y Aggte] ¢ AoE Uehth AR
A AT A= 2eRImE o] 1% 57k vl da=2F =7} 0.0056%
S7Fsh= g, 1 & EA A Aol A= 0.0016% AHAgtk WS fHAE
7} frofshAl= AN ekl WAL S e shA] ko 2eel
&3 G| 235 Ao 8T FAl A5E FEAE FAY ks
o] EAfgt w3k HIE 2R} 7o) B A Ao A FHEE S A
(Z 3-5) H|F=Z2A = 2AMZ1}
- Pooled OLS Fixed Effect
Coef. SE Coef. SE
In(&21 &9 0.0056 (0.0026) | -0.0016 (0.0016)
In(eZelelmjEdl) | 03267+ | (0.0192) | 0.1009%#x | (0.0242)
SERIAH S vF | 0.0002 (0.0109) | 0.0005 (0.0100)
= e -0.0121 (0.0827) | 0.0222 (0.0666)
1919 GRDP -0.0089 (0.0064) | -0.0076 (0.0054)
AA7FSAT HlE | -0.0238 (0.0515) | -0.0132 (0.0432)
A ol Q17 ¥lE | 0.0329 (0.0944) | 0.0464 (0.0796)
oAl HlF -0.4122##x | (0.1540) | -0.4086%+* | (0.1331)
1EE 0.0053 (0.0086) | 0.0028 (0.0068)
197 &H|[AZ -0.0544 (0.0523) | -0.0548 (0.0338)
34k 18.9786: (8.4055) | 26.4344%xx | (7.0445)
ael=le YES NO
A Hin| YES NO
AL YES YES
#A5A & 3456
T 1) x, ek i 10%, 5%, 1% FEolA ol dhs vehlle 2Fhs R
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Z 10 FoF Avigd EokllMs 2uQl o] By} tEo] A
e APETEe] WEt o] E it 22kl 4
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ofrE(Amazon) ¥ 22 SEkl A 7 5
=S =Ykl ool (ebay) 2t 22 2ZHH
o} FuiRbE SUNshE J9ES T, 2019). Tl Fulel
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ZFsketal itk o]’ 22}l &ge] Fl= 7S e xRl ¥
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HIAZ AN AFRIM RIQ-EIZO| WMo} : 28101 Hif 2 AIDIE FAeg

o

=]

o &go] FQl ARIAIZE S xell vl s FrHS A, Al
njEe] ofEl IS vA=AE AT ATE EXgcHPauwels and
Neslin, 2011). &A1 A 7ol w2, @ xefl o vfge] F7k= Q) A
Al Yol oF 20% AE F7FskeE Ao FAENeH, el a3}
Qze}el o Apolol| wzp vl g7 EAFHS RIS 1L o]
Het AFES 54 7ol 28kl &3 E xRl s st -
of Wet= Bael] =gkete] o] o] FojRt= FHollAd HAIE 7Hx]
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